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Ashier Brofifeld and Ellen Garber Brofeld mioved frofm a4 fiouse with 3,500 sauare fest 16 thelr cends Bf 2,000 seuare feet at Optima Old Orchard Weods In Skokie

TRADING PLACES

Room to move up or down, even in a slow housing market

By JOHN HANDLEY
Sperial 18 the Trbuse

Can housing upsise and down
size at the same time? Absolutely.

Despite the sluggish real estate
market; two age Eroups continue
0 be active; Younger biyers are
et on upsiging, while slder
einpty-nesters are keen on down
siaitg

A growing number of vouig
adults are tred of eramped apart
tnetits ahd eondos, and they want
o tipgrade to tioFe spacious town
Hentses ard single-family oimes
At the sariie Hine, the Rige baby
Bt generation is ready o
dowiisize from laige sinjgle-family
Hoties o mditenanes-free con

tese aid towh Kotises
Typical of the upsising rend

are Angela and Nite Tomaso. The
arrival of a baby ereated the nesd
for meie space. 1h mid-Pebriary
they will move from a two-bed

oot condo to & hew three-bed:
oot town house at Lexingion
Park in Des Plaines.

“The m house s I&
squdie ! larger
than our ma“?gﬁn sid.
Tht should be enough crawling
space for their baby boy. "His
e is Nmukl{m we'te & big
basebull farnily” she added

Their eondo will not be put up
for sale but will be rented

Anther couple with a growing
tamiily in mind are Wil and Ken-
dra Fiarito They have upsized in
# big wity, moving frem a 1,300-
syiiare-foot conde in Behaummburg
1 4 3700-8quare-foot single
Fariily Home in trverness.

“This ia it: This is where we're
%llm to ralse our family?” sad

They were loaking for new
congtrietion in an area with good
schools and found what they
wanted in 8 two-story house by

Meritus Hoimes at Creekside at
Inverness Ridge.
“We have a great open floor
gm, four bedrooms and back up
& natiire preserve,” he sald

Maoving up can be easler than
movin;%wn. mainly becatise
downsizing empty-nesters have a
hiouse fo sell.

"W tried to sell our house in
Barrington for three years” sald

Jay Banteler. He and his wife, Gail,

lived there 18 years. The youngest
of their four ehildren is in eollege.
“The big house was costing big
HOReY in taxes and malitenaice,
and we weren't using all that

spage”

Finally, they sold it and moved
frotn 5,000 square feet ko 2,500
aijliate feet in @ three-bedroom
town house at the Heritage of
Palatine Brownstones, a devel-
opmeft of . Franezak and Asse-
clates in Palatine. )

“We love it, and it simplified

our lives,” he said. “We have
lower taxes, less malntenance and
it’s prout walking to downtown

"wmi:n the 68-plus

K Agge group

may be tnduF down in floor
aren, they still prefer h@kq&ultty
design and amenities,” suld Bte-
phien Melman, director of eco
nomie sepvices for the National
Assoetation of Home Builders.

Maity older buyers prefer
one:level living, and that trend is
backed up by a Fecent survew
“uilders report that constriction
of onie-story houses inereased
frou 34 percent in 2007 to 43
pereent in 3010,” Melman said.

Hawever, the pace of upmmmi
and downsizing s bel:g affected
by economie factors, sald John
MeTlwain, senior fellow for hous-
mﬁ the Urban Land fistitute in

shington, DC.

“Hirst-time buyers are being

constrained by the challenges of

are looking forward to new eon-
struetion after living in older
houses

years,
Dewnsiging is mueh more than
&1 GCONRGHIIE MOVE.
“We had to throw out 25 years
of our lives to move from a 4,600-

Hranfeld, bought a three-bed-
roemm conde at Optima Old Or-
ehard Woods, a 691-usit, three-
tower mm?bn in Blolde.

“The ehildren were grown, and
we hoth were looking forward to
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high-ise living’ Asker said. “We
didn't need all the space in a sin-
wle-farmily home. It had fwo Foss
we used less than 10 Hiies 4 vear”

Bronfeld said it toak alimost
eight fmorths 1o sell thelr fwo:
story home in Northbrook.

“Belling is all about price. if
vl 're motivated, you'll sell

He added that condo living
does require some adjustments,
It & major positive s malite
nance-free living. “Now when
there's a 20-Ineh snowtall,  don't
worry”

“Moving down is definitely a
trend with the huge boormer
market” sald Suzy Kogen Fried-
man, president of KZF Devel-
opment. “Owr duplexes and town

honises 4 Meadow Hidge in
Northbrook te biyers
moving down from mueh larges

houses in the surrounding Nerth

Optirma Old Orehard Webds 1s a 691-unit, thres-tewer condeminiumm compler in Skokie

WILLIAM BESHAZER/TRIBUNE PHETE
The three-bedrosih esnde of Asher Bronfeld and Ellen Garber Bronfeld
at Optima Old Orehard Woeds has flosr-te-cailing windews

Bhore aren. They are tired of
keeping Up their old homes, and
like the gated feature/

_ Price deelines have benefited
firsttifne bitvers

“Wee've been i # buyer's mar-
ket for the last five vears, and now
first-tire buyers san afford

borhoods with the best
schools/” sald a real estate agent
fimery Moorehead with the Koe
nig & Berey office in downtown
Northbrook.

His udvice w first-timers is to
piek the best sehool distriet they
can afford.

“Dan't shy away from foreelo-
sures and short sales because the
House |s not pﬁrfm, fiven mold
can be Axed,” he sald. “There are
# lot of opportunities for subur-
basites to move down in Chicago
heeause of the gut of condes.”

Kome 3,500 new condo units

Fetriatn unsold i downtown
(Ihk-‘afv. sald Gall Lissner, vice
president of Appraisal Research
Counselors in Chicago

Lissner noted that potential
buvers have been putting off
declsions for a long time, but "at
some peint people will seart to
meve on with their lives" she said

When that happens, she thinks
first-time buyer will be especially
mativated by need, such as a
growing family. For suburban
SHIPEY-Hesters, moving dows t a
ity eonde previously was a popu
la lifestyle cholee and could gain
stearr again

One Chivago bullder has
faved down to entice move-up
biyers, Paul Bertache, president
af CA Develapment, downsiged
the lineup of his single-family
honies at Bdgebrook Glen and
Mavtalr Crossing from a range of
3,600 to 5,000 square feet in 2007
8 1,700 to 3,600 syuare feet Row

“We did it with the sarme room
eount by reducing wasted spaee
i1 hallways and other areas. Be
auise of the corresponding price
reductions, we Row appeal to
Blivers moving up from apart
ments and eondos” Hertsche said.

Though definitely upsizing,
Chicago’s professional athletes
are watching the bottom line, sald
Moorehead. Before embarking on
# careet In real estate, ho was a
ght end on the Chicago Bears
191A Super Bowl roster and had a
12-year NFL caresr

“Million-doliar homes seem
expensive even to highly paid
young athletes. Many buy less
expensive residences in Lake
County rather than on the North
Shore,” he said



